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Cautionary note

This report contains forward-looking information and statements relating to the
business, financial performance and results of Tekna Group and/or industry and
markets in which it operates. Forward-looking statements are statements that are
not historical facts and may be identified by words such as "aims", "anticipates",
"believes", "estimates", "expects", "foresees", "intends", "plans", "predicts",
"projects", "targets", and similar expressions. Such forward-looking statements are
based on current expectations, estimates and projections, reflect current views with
respect to future events, and are subject to risks, uncertainties and assumptions.
Forward-looking statements are not guarantees of future performance, and risks,
uncertainties and other important factors could cause the actual business, financial
performance, results or the industry and markets in which Tekna Group operates to
differ materially from the statements expressed or implied in this presentation by
such forward-looking statements. No representation is made that any of these
forward-looking statements or forecasts will come to pass or that any forecasted
results will be achieved, and you are cautioned not to place any undue reliance on
any forward-looking statements.
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Environmental note

This document’s layout has been prepared to
facilitate on screen reading. We encourage
people to read the document on a device
instead of printing it to reduce the use of paper.
Please note that for printing this document you
may need to change the settings to “fit to page”
as the page format is not in line with regular A4
size.
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Systems & Parts Additive Manufacturing

30% improved Q2 after soft first quarter, 
Additive Manufacturing materials marking an all-time revenue record at CAD 7.8 million
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Revenue by business (CADm)
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EBITDA adj primarily affected by one-off cost from working capital reduction measures (CAD 0.5m) 
and termination of synergies with loss making joint venture (CAD 0.6m)
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Strong focus on cash management and cash flow 
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• Net cash from operating activities in the second quarter was 
negative CAD 0.5 million, benefitting from an important reduction of 
working capital of CAD 2.9 million in the second quarter

• The capital expenditures in the quarter amounted to CAD 0.9 million, 
ending the first half of 2024 at CAD 1.7 million. Consequently, Capex 
guidance for the year is reduced from CAD 5 million to CAD 4 million

• The cash balance at the end of the second quarter of the year was 
reduced by CAD 0.7 million to CAD 9.3 million



Optimizing sales mix 

‒ Discontinuing production of lower margin nickel alloy powders
‒ Increasing efforts for higher margin products: titanium and aluminum
‒ Valorizing broader specter of powder sizes and qualities

Reducing production costs (COGS)

‒ Improving powder machine productivity: uptime and production rate
‒ Reducing utility and manufacturing supplies expenses

Reducing overhead and other indirect costs

‒ Already realized a Y-o-Y headcount reduction from 219 to 203 

Substantial recurring cost savings anticipated in 2025 

‒ Higher dollar impact due to volume effects

Ambitious profitability program targeting CAD 2 million EBITDA improvement in 2024
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While growth and margin development may not follow a linear trajectory, 
our outlook remains positive. 
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Systems
‒ The pipeline of prospective Systems projects for the remainder of the 

year and the mid-term is strong 

Advanced Materials
‒ Lower activity expected in Q3 vs other periods due to seasonal 

vacations, focused on improving revenues year on year  
‒ Strong fundamentals of Additive Manufacturing industry and Tekna's 

strategic position as a reliable supplier of high-quality products 
reinforces our growth vision

Microelectronics (MLCC) Development
‒ Trials of Tekna’s nano material for next-generation MLCCs continues, 

prospective customers feedback expected later this year

Profitability and Cashflow
‒ Reducing operating cost and working capital and limiting Capex 

remains are key priorities for the balance of the year
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Advancing the world                         
with sustainable material solutions, 

one particle at a time…

#InvestinTekna
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